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FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
(.‘Iil’.l-‘.-k\",{t‘.l';l‘.. SOFIH CAROLINA
hl()l)ll*'l(‘:i’l‘[()_xﬁ &_;-KSSUMI"I‘I().\' AGREEMENT

LI Y PR i
vy I B

STATE OF SOUTH CAROLINA T w} o Lo Acvount Noo
COUNTY OF GREENVILLE

WHEREAS Fir edead S;“i“g\ atd Leoan Awociotion oF Greemnnille, South Caaoling, hercinalter eefenned o g the

ASSOCEATION. is the owner and holder of i promicory note dated Decenber 13, 1973 0
executed h\.yﬁ. Y. Rosamond & Ruby M. Rosamond
s__29,300.00 _

e e ——inthe ariginal sum of

— — pavable in full on or before taelve (120 montls from said date, wgether with snterest thereon com-
puted and payable monthly at the rate of 92,00 ¢ per centum per annum: wd secored by i fint mortgage on
premises being known s _Lot 60 Bridges Road

— ——- — , which is

recorded in the RMC office for Grienville County in mortgage book 1297 rage 2531 . _title to which

property is now being transferred to the undenigned OBLIGOR .S - who lus - have agiced o assume said mortgage loan and
to pay the balance due thereon: and

WHEREAS the ASSOQUIATION Lo surced to aid trander of ownendap of the mmongaged premises to the assuining
OBLIGOR and his assumption of the martgage loan: and

WHEREAS. it is now desired by the pasties hicieto to comert the <aid loan 1o o pennanent lam sith being amended so as

1o provide for a pavimment penod of approxinutely .___29 _ sears, with pavinent theicon at the rate of 3_2_,32 .18
I pa) I Pl ! ) pay

per month. including interest thereon it the rate of 8.75 .« per annum. to be computed and paid monthly.

NOW THEREFORE. in consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the
asuming OBLIGOR. receipt of which is hereby achnowledged. the undepignad parties agree as follows:

{1: That the loan balance at the time of this assumption s $_ 29,300.00 ———: that the asuming OBLIGOR agrees
to repay said obligation in monthly installments of S__ 232,18 each with payments to be applied fint to interest
atthe rate of _ 8:75  ¢7 per annum and hen to remaining prindpal balanice due froms month to month with the fint

monthly payment being due _ May 1 1974

(23 Should any installinent payment become due for o period in excess of (15 fifteen days. the ASSOCIATION 1nay col-
lect a “LATE CHARGE” not to exceed an amount equal to five per centuin 1377 + of any such past due installment payment.

(31 Privilege is 1eserved by ilie obligor 1o make additional payvinents on the principal baliance assumed providing that such
payments, including obligatory principal payments do not in any twelve {12+ month period beginning on the anniversary of the
assumption exceed twenty per centwin -20¢¢ - of the original principal balance assumed. Fusther privilege is reserved to pay in
excess of twenty per centutn (20€ + of the original principal balance asumed upon payment to the ASSOCIATION of a pre-
mium equal o six (6! months interest on such excess mmount computed at the then prevailing rate of intezest according to the
tenns of this agreement between the undersigned parties.

{4} That all terms and conditions as et out in the note and morigage shall continue in full force. except as modified
expresshy by this Agreement.

{31 That this Agreement sladl bind jointdy i severally the succesors and wvigos of the ASSQCIATION and assuming
OBLIGOR, his heirs, successors and assigns.

IN WITNESS WHEREOT the parties hereto lune et their hands and seals this _,,£ dav of April . 19 74

In the presence of::
FIRST EEDERAL SAVINGS & LOAN ASSOCIATION
Ii\':ukaé?; L7707 (SEAL)

7]7 n M.)l();ﬂlard, Agent (SEAL)
é C 2o Ctan” (SE;

Guy ?@enum ‘ EAL)
I {SEAL?}

Assuming OBLIGOR {s)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S?

In comnideration of First Federal Savings and Loan Asvociation’s vonsenmt to the asumption outhined above, and in further
cotinideration of One dollar < SLOG: . the reveipt of which is hereby ackionledged. 1 iwel the undenignediss as transferring
OBLIGOR(S: do hereby consent o the teins of this Madification and Asumption Agreement and agree to be bound thereby.

ROSAMOND ENTERPRISES, I/NC. (SEALY

(s " , BY: (SEAL)
€ N L

L A Nte A {SEAL)

R 4 {SEAL)
I'tansferring OBLIGOR (5

STATE OF SOUTH CAROLINA PROBATE
COUNTY OF GREENVILLE : John M. Dillard, Agent for

Peronally appeared before me thie undenigned who made oath that s he xm’_F_itsJ:_Eed_eraL_Quy_Kggnm, as
assuming obligor, and Rosamond Enterprises, Inc., transferring obligor

sign, seal and deliver the foregoing Agveementis; and that x:he with the other subanbing witness witnesed the exccution
thereof.
SWORN to before e thy

12 Apri 74

N 7 -
Notary Public for 34nh Carolin
My commission expires: 1 /1
1574 Wi
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